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MANAGEMENT’S DISCUSSION AND ANALYSIS, Continued 
 
An additional portion of the Authority’s net position (8.8%) represents resources that are subject 
to external restrictions on how they may be used.  The remaining balance of unrestricted net 
assets $6,553,893 (47.2%) may be used to meet the Authority’s ongoing obligations to 
constituents and creditors. 
 
At the end of the current fiscal year, the Authority is able to report positive balances in all 
categories of net position. 
 
The Authority’s net position increased by $188,676 during the current fiscal year.  This increase 
represents a positive increase in the Utility, Communication, Maintenance and General 
Divisions, off-set by a negative increase in the Environmental Service Division funds. 
 

STATEMENT OF REVENUES, EXPENSES, AND CHANGES IN NET POSITION 
      
 2013   2012  2011 
Operating revenues:   
  Water and sewer sales $3,710,343 $3,677,413  $4,137,858
  Charges for materials and services 493,992 536,472  509,152
  Issuance fees - -  -
  Other 397,042 445,525  297,949
          Total operating revenues 4,601,777 4,659,410  4,944,959
Operating expenses:   
  Water purchases 625,545 615,679  609,118
  Personnel services 1,700,020 1,672,025  1,674,131
  Administrative costs 88,389 94,985  83,105
  Utilities, supplies, and maintenance 750,211 868,088  781,009
  Insurance 50,471 52,824  50,359
  Automobile and travel 238,071 238,380  222,062
  Professional and directors fees 102,848 113,799  74,239
  Research expense 39,690 36,450  19,745
          Total operating expenses 3,595,245 3,692,230  3,513,768
   
Operating income before depreciation and amortization 1,006,532 954,949  1,431,191
Depreciation and amortization (712,312) (693,154)  (691,989)
          Operating income 294,220 261,795  739,202
   
Nonoperating revenues (expenses):   
  Interest income 9,197 12,319  38,190 
  Gain on disposal of assets 17,666 18,451  36,787 
  Interest expense (132,407) (164,334)  (196,120)
          Total nonoperating revenues (expenses) (105,544) (133,564)  (121,143)
   
  Income (loss) before operating transfers and other credits 188,676 128,231  618,059
   
Grant revenues for asset purchases - -  186,844 
   
Change in net position 188,676 128,231  804,903
   
Net position, beginning 13,713,142 13,584,911  12,780,008
   
Net position, ending $13,901,818 $13,713,142  $13,584,911
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